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BeSec/2016

May 30, 2016

The Manager, Listing Department BSE Limited

National Stock Exchange of India Limited Department of Corporate Services
Exchange Plaza, Bandra Kurla Complex P.J. Towers, Dalal Street

Bandra (E), Mumbai — 400051 Mumbai - 400 001

NSE Symbol : BGRENERGY BSE Scrip Code — 532930
Dear Sirs

Sub : Audited Financial Results for the Quarter and year ended March 31, 2016

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reqgulations, 2015, we are pleased to forward the Standalone and Consolidated Audited
Financial results of the Company for the quarter and year ended March 31, 2016 duly
approved by the Board of Directors at its meeting held today (May 30, 2016) along with the
following:

a) A copy of the report of the Statutory Auditors of the Company on standalone and
consolidated financial statements of the Company.

b) The declaration of the Company in respect of the unmodified opinion of the Auditors
in the Audit reports of standalone and consolidated financial statements.

c) The meeting of the Board of Directors commenced at 2.30 p.m. and concluded at
5.00 p.m.
We request you to kindly take the same on record.

Thanking you,

Yaours truly,
for BGR Energy Systems Limited

REGISTERED OFFICE:
A-5 PANNAMGADU INDUSTRIAL ESTATE, RAMAPLRAM POST, SULUIRPET TALLIK, NELLORE DISTRICT, ANDHRA PRADESH 524401 INDIA TEL: 91 44 27948249

Corporate identity Number: L30106AP1985PLC0O05318



o\
&

ENERGY
BGR ENERGY SYSTEMS LIMITED

Reg off: A-5 Pannamgadu Industrial Estate, Ramapuram Post, Nellare District, Andhra Pradesh 524401
Corp.Off: 443, Anna 5alal, Teynampet, Chennal 400018 Ph: +91 44 24301000, Fax: +91 44 24360576
Corporate ldentity Nomber: L4001 06APT9E5PLC005318 Email: complancei@bgrenegy.com website: whanawbgroorp.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016.

(T i lacs)
STANDALOME CONSOLIDATED
Quarter ended Year ended Yaar ended
Particulars
J103.2016 | 122008 | 30032018 | 31.03.2016 | 31.03.2015 31.03.2016 | 31.03.2015
Pari [Audined) | (Unaudited) | (Avdited} [Audited) |Audited) {Audited) [Audited)
1 Inegme from operalions
{a) Nal Sales | Income fom Opesations (Mot of axcisa duty| BdEAET A1A24 { 104415 31787 335352 F17913 JA5515
ib} Otfier Dperating Income 295 | 71 A7 g14 1108 927 1110
Tatal income from oparations {nat) BAS5H 61631 TO4TEI 3187ED AZRLO0 J18B40 JIGE2S
4 Expprses
(a) Gosl of Matenats Consurmad B0114 L0247 anaas 54910 2EI546 252401 2E1749
(@] Purchase af slock-in-rada i T T
{ciChanges in Inventoeias ol Arished goods, wark in progress and
Shack in rade 177 {42} 1218} 1570 Lk 2084 18]
(] Employee banefits aipenses 4143 A4 A500 17065 16160 18566 tamad
(a) Depreczalion and ameelisalisn axpenss (1131 (=] 477 2374 2508 2352 2758
{1 Ciner expsansas -1 E5TE 2345 12914 T377 13802 23pa¥
Tolal expensas TaEDT SEATO S6I3E 289633 J0A118 290305 25920
3 Proli'iLess) Irem aparalions b#lare siher income,
fimance cosis & exceplional ltems (1-2) 9943 4TE1 B4ZE 2156 TH3BT 28535 10705
4 Other Income SEY i - 589 150 1668 it
&  Profil/{Loss| from ordinary activities belfore finance costis and
exceptional ltems (3+4) 10536 47R1 B4&25 28745 28532 Ap2at 11418
& Fmnance cosls {nel) 6258 G060 5513 23734 20852 24751 206581
T ProfiLoss) trem ordinary aclivities after finance cosls bul
belgea exceplional iterms (5-6) 4277 [1286) 2912 B011 TETG S0 (B2E5)
B Excaplicnal e L - - -
8  Profit/ {Loss) from ardinary acliviles belore Lax (T-8) 4277 [1296) gz | D11 TETD 5410 [B2E5)
1 a) Tax pupense 1481 (449 1030 | 2081 2667 297 2056
] Tax carigr yoars - . B3z 388 632 GEd
11 Ned Prafit! (Loss) trom ordinary activities atter tax (9-10] 3796 {847 1862 1398 4215 2401 (12a05)
12 Extragrdinary ttems | Nef of tax svpensa £ 3 G - 3
13 Nel Profit/{Loss) for the perod {11-12) 2796 1E47) 18E2 J298 4215 241 (12904)
14 Share of Protl  (Loss) ol associaies z 3 W
15 MANOHDY INGEFEST r . J LF1-Fil [+818]
16 Med Profil / (Loss) alter Laxes, minarily interasl and share of
profil | (loss} of associates (13-14-15] 2756 {B47) 1882 azag 4215 2763 731}
17 Paid -wup eguly share capital {Face vahee of the share R5.10 sach) THE TE THE T8 7216 7216 T216

18 Aeserves excluding Revalualion Reserss as per batance shoot of
PIEVIGUE 2Ccountng year | ] 130511 127213 17T 113318
14 i} Eamings per Share (EPS] belore extragrdinary items)
{in A5, (mot annualised) |
al Basiz iar | 1117 L61 4,57 BB 183 {11.a%
&) Dilised AT | (117 281 457 %71 183 {1187
i) Esmnings par Share (EPS) alter extraordirary flamas) |
{in RE.} (nol annualized)
a} Basiz 387 1% 2.61 4.57 B84 .83 {11.0m
) Dilutad a.47 (1171 281 4.57 383 {11.07)

SEGMENT WISE REVENUE, LTS AND CAPIT.

1 Segment Revenug

&) Caphal Goads GETE | 3amg TavE 18343 2LE2G 18395 24T
by Construchon and EPC Cortracls 7rasd | 57732 BT3ET I00446 F1ET4 00445 111BTH
o) Unallocaed . =
Tatal B4555 81631 104763 J1aven 336500 316840 336625
Less: Irier Segment Aevenus - = = .
Met Bales/Income from Dperalions B=555 B1631 104753 318769 JI6500 18640 FIB625
2 Segment Resulls [Profit /(Loss) bators Tax & Inlarast) |
n) Capdal Goods a8 273 Bag 913 2238 282 {15430
b Constructon and EPC Conracts e ] LN TATE 28243 26144 28243 250144
) Unallocated 5E7 ? ] 583 150 1666 Ti1
Tatal 10536 | 4763 Ba25 29745 20533 30201 11416
Less: Insorosd (Met) E25a | 6055 8513 23T 20652 247 20681
Tolal Prafit /(Loss) Belore Tax 407 | (1298} 2612 6011 18T 5410 {8255}

3 Capilal Employed (Segment Asssls-Sagment Liakdll

a) Capital Goods d11ED | 20ETE SEE 21180 0428 12441 MM
b} Canstructon and EPC Contracis 116547 | 114845 112001 116547 114001 116547 114001
g Unaliezated = | .

Total 137727 135563 134439 137737 134420 126088 121135




STATEMENT OF ASSETS AND LIABILITIES

STANDALOMNE CONSOLIDATED
Particulars 31.03.2016 31.03.2015 31.03.2016 31.03.2015
[Audited) {audited) [Auited) {Audited)
A EQUITY AND LIABILITIES
1 Sharcholders' fumds
(a) Shove capital T21E 7218 TaE 7216
|} Resareas and Seplus 13351 127213 TNTTE 193919
Sub-todal Shareholders’ lunds 137727 134429 124984 121138
2 Share application money pending alloimont - = . H
3 Minarity Interas - - 461 1528
4  MNon-Current liablbities
\a) Long term borrawings lch ] 35143 AE859 5176
ibh Daterred tax kabiities. (net) aAT3R4 3457 3652 A4 341
() Other long-lesm habilbas 44028 32561 44095 ITER4
(d] Lang tarm provisions B3 1 EGEA 17062 16811
Sub-total  Wef-curreni liabitites 137306 119060 137068 124052
5 Cowrenl Eabdities
(a) Sharltarm borowings 185880 17600 1E5850 17020
&) Trasa Payables 121783 103439 160481 152670
=] Dther cuersnt kabdines EAXIZ BETHT 50353 B&OOS
|} Shor-Serm provaians Bt BAG E49 BHG
Sub-tatal  Current llabllities SEETIG 366132 4056249 415591
TOTAL - EQUITY AND LIABILITIES 541744 G961 B7T1486 BE4306
B ASSETS
1 Nom-Cuwrreni assals
(2} Fixed Assels 17545 g AG94EH 42588
) Mar-Cument Imsastmianis 3E361 55361 43 43
1] Long-lerm kzans and agvances TAGDE 1466 15058 14362
|d} Cehar non-erenl assals SAGED 51620 GAOED S1620
Sub-tatal Nen-currenl assots 166372 11519 Th2643 108213
2 Currpnl Asspels
{a) Imventories 2348 4116 26521 ELRES
ibl Trade recesvalis SEEME 261564 28/ENT 241587
ich Casnh and Cash oquivalards 4R0BD TRAEE S5608 B507a
() Short:lerm kxans and advancas 81389 SO7ET 112436 J45a
(eh OShar curreng grsatd T5a3a 1 269548 75615 I 26464
Sub-tedal  Currenl assets a75377 299602 Stada? 555063
Tetal Assets 641748 619621 BIT14E EE4305
Kaole;
b Tre abave results wers revieesd By ihe Audit Comeittes and aporaved by he Baard of Direclors a its 1 wehng Peld on May 30, 20) 6
2. The Cormchdated Financial Stetements are prepaned 1 ccondance with Accourting Slandard 217 Comobdated Financial Satemet * ang Accsunt ng Stanadard 27 Financial Reporling of
inferest im band Vestifunes”
3. Inaew of the Company enléring into ar agreement wAh Hizacha, Lid,, Jagan (HTC1, Hitachi Power Ewsrope Gmb#, Germary (HPE] and thé company's jent Menbure eompanies viz,, SGF Booss

Private Limited 2nd BGR Turhines
&} Hevenue Iromn Qporabang includes income of R4 P9BL 3
Bi G

Consequentl

ary Private Limibed. the Company nas accounted |

pwing

¥ens, an lermy of the Agreerment

i ol matgnal consimed siclindes reimborsemand of 75,1 TEBB fakhs in terms of the Agraament

the consplidated fgures of the financial year 2G14-15 published on May 2B, 2015, are row restated wilh 1he restated ynawdited figunes of BGR Boilers Private Limited sid BGR

Turkines ate Limated,

T

Figures of last quarter are the batancing fgures between sudded figures I respact af the Ll fmancial year and the published year (o date figures upto Ine 3nd Cuaster of th
cepd i rpspect ol §

140 D) hre thee Ean in resoect of sarlier years amounting 1o Rs. 632 lakhs has been dicloed in the wear erad figuses of 31032016

b The figued for ihe previoes period have been regiupsdirearranged whersue necessasy 1o corfom lo the curen] peiced of prswsmtation

For BGH ENERGY SYSTEMS LIMITED
A SWAMINATHAN

Placa: Chennal Joint Managing Direcsos & CEQ
Diste: May 30, 7016
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INDEPENDENT AUDITORS® REPORT

ON THE STANDALONE FINANCIAL RESULTS

To The Board of Directors of BGR ENERGY SYSTEMS LIMITED

We have audited the accompanying Statement of Standalone Financial Results of BGR
ENERGY SYSTEMS LIMITED (“the Company™) for the vear ended March 31, 2016
(“the Statement”), being submitted by the company pursuant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the company’s
management and approved by the Board of Directors. has been prepared on the basis of
related financial statements which are in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility

5 10 express an opinion on the Stalement,

I

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the significant
accounting estimates made by the Management, as well as evaluating the owverall
presentation of the Statement. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

-

3, We draw atlention to note 3 of the accompanying Audited Financial Results for the
Quarter and Year ended March 31, 2016, where in the Company has described about the
entering into of an agreement with its Subsidiary Companies and Joint Venture partners

and the consequent accounting transactions recognised to the extent of Rs.47.701 Lakhs.

Chennai <+ Bengalury & Dubai < Hyderabad < Mumbai < Coimbatore
Gurgaon < Kochi < Madurai < Mangaluru ** Vizag % Vijayawada
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4. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:
(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and
(i) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and

other financial information of the Company for the year ended March 31, 2016.

5. The Statement includes the results for the Quarter ended March 31, 2016 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year, except
in respect of item 10(b) of the accompanying Audited Financial Results for the Quarter
and year ended March 31, 2016.where the tax in respect of earlier years amounting to
Rs.632 lakhs has been disclosed in the year end figures of March 31, 2016, which were

subject to limited review by us.

Place: Chennai For Manohar Chowdhry & Associates
Drate: May 30, 2016 Chartered Accountants
Firm Registration No: 0019978

Py - B

M.5.N.M.Santosh
Partner
Membership No: 221916

Chennai % Bengaluru < Dubai < Hyderabad & Mumbai <= Coimbatare
Gurgaon ** Kechi & Madurai % Mangaluru < Vizag < Vijayawada
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INDEPENDENT AUDITORS’ REPORT

ON THE CONSOLIDATED FINANCIAL RESULTS

To The Board of Directors of BGR ENERGY SYSTEMS LIMITED

I. We have audited the accompanying statement of Consolidated Financial Results of BGR
ENERGY SYSTEMS LIMITED (hereinafter referred to as “the Holding Company™) and its
subsidiaries and an unincorporated joint venture (collectively referred to as “the Group™), for
the year ended March 31. 2016 (“the Statement™), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.This statement which is the responsibility of the
Holding Company’s Management and approved by the board of Directors, has been prepared
on the basis of the related consolidated financial statements which are in accordance with the
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
applicable, and other accounting principles generally accepted in India. Our responsibility is

to express an opinion on the statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the statement is free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the statement. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the significant accounting estimates made
by the Management, as well as evaluating the overall presentation of the statement. We
believe that our audit evidence we have obtained is sulficient and appropriate to provide a

basis for our audit opinion.

3. (a) We did not audit the financial statements of two subsidiaries. namely, Progen Systems
and Technologies Limited and Sravanaa Properties Limited. whose financial statements
reflect total assets of Rs. 21,305 lakhs as at March 31. 2016, total revenue of Rs.863 lakhs
and cash inflows amounting to Rs.15.56 lakhs for the year then ended. We also did not audit

Ay o
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the financial statements of the unincorporated joint venture, namely, Mecon-GEA Energy
System (India) Limited (JV) whose financial statements reflect total assets of Rs. 1,669 lakhs
as al March 31, 2016 and total loss of Rs. 0.21 lakhs for the vear then ended. These financial
statements have been audited by other auditors whose reports have been furished to us by

the management. and our opinion is based solely on the reports of the other auditors.

(b) We have relied on the unaudited financial statements of two ol the subsidiaries, namely,
BGR Boilers Private Limited & BGR Turbines Company Private Limited whose financial
statements reflect total assets of Rs. 1,13,030 lakhs as at March 31. 2016. total revenue of
Rs. 1,41,483 lakhs and cash outflows amounting to Rs. 1,078 lakhs for the year then ended
on that date. These unaudited financial statements as taken on record by the Board of
Directors of the respective subsidiary companies, have been furnished to us by the Holding
Company and our report insofar as it relates to the amounts included in respect of these

subsidiaries are based solely on such unaudited financial statements.

(c) We draw attention to note 3 of the accompanying Audited Financial Results for the
Quarter and Year ended March 31, 2016, where in the company has described about the
entering into of an agreement with its Subsidiary Companies and Joint Venture partners and
the consequent accounting transactions recognised to the extent of Rs. 47.701 lakhs and the

restatement of consolidated figures of the financial vear 2014-15.

Qur opinion is not qualified / modified in respect of the above matters.
P | I

4. In our opinion and to the best of our information and according to the explanations given to

us, this statement:

a. includes the results of 4 subsidiary companies. namely, Progen Systems and
Technologies Limited, Sravanaa Properties Limited. BGR Boilers Private Limited &
BGR Turbines Company Private Limited and an unincorporated joint venture, namely,

Mecon—GEA Energy System (India) Limited (JV):

Chennai <+ Bengaluru <+ Dubai - Hyderabad % Mumbai <* Coimbatare
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 201 5; and

¢. gives a true and fair view in conformity with the aforesaid accounting standards and
other accounting principles generally accepted in India of the consolidated net profit and

other financial information of the Group for the vear ended March 31 2016,

3. The Statement includes the results for the Quarter ended March 31. 2016 being the balancing
figure between audited figures in respect of the full financial year and the published vear to
date figures up to the third quarter of the current financial year, except in respect of item
10(b) of the accompanying Audited Financial Results for the Quarter and year ended March
31, 2016, where the tax in respect of earlier years amounting to Rs. 632 lakhs
has been disclosed in the year end figures of March 31, 2016, which were subject to

limited review by us.

Place: Chennai For Manohar Chowdhry & Associates
Date: May 30, 2016 Chartered Accountants
Firm Registration No: 0019978

MLS.NM. Santosh
rartner
Membership No: 221916
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BeSec/2016
May 30, 2016

The Manager, Listing Department BSE Limited

National Stock Exchange of India Limited Department of Corporate Services
Exchange Plaza, Bandra Kurla Complex P.J. Towers, Dalal Street

Bandra (E), Mumbai — 400051 Mumbai - 400 001

NSE Symbol : BGRENERGY BSE Scrip Code — 532930

Sub: Declaration under proviso to clause (d) of sub regulation (3) of Regulation 33
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

We hereby declare that standalone annual Financial Results of the Company for the
year ended March 31, 2016 published is with unmodified opinion of the auditors’ in

their report thereon.

for BGR Energy Systems Limited

—

Ot

p—
A.Swaminathan

JMD & CEQ

M

P.R.Easwar Kumar
President & CFO

Date : May 30, 2016
Place : Chennai

REGISTERED OFFICE:
A-5 FANNAMGADL INDUSTRIAL ESTATE, RAMAPURAM POST, SULURPET TALUK, NELLORE DISTRICT, ANDHRA PRADESH 524401 INDIA. TEL: 91 44 27948249
Corporate ldentity Number: L40106AP1985PLCO0S318
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BeSec/2016

May 30, 2016

The Manager, Listing Department BSE Limited

National Stock Exchange of India Limited Department of Corporate Services
Exchange Plaza, Bandra Kurla Complex P.J. Towers, Dalal Street

Bandra (E), Mumbai — 400051 Mumbai - 400 001

NSE Symbol : BGRENERGY BSE Scrip Code — 532930

Sub:  Declaration under proviso to clause (d) of sub regulation (3) of Regulation 33
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

We hereby declare that consolidated annual Financial Results of the Company for
the year ended March 31, 2016 published is with unmodified opinion of the auditors’
in their report thereon.

for BGR Energy Systems Limited

JMD & CEO

(L ort—

P.R.Easwar Kumar
President & CFO

Date : May 30, 2016
Place : Chennai

REGISTERED OFFICE:
A-5 PANNAMGADL INDUSTRIAL ESTATE. RAMAPLIRAM POST, SULLIRPET TALLIK, NELLORE DISTRICT, ANDHRA PRADESH 524401 INDIA TEL: 91 44 27948249
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